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RESOLUTION WITH RESPECT TO PUBLIC HEARING ON
THE AUTHORIZATION OF A LOAN AGREEMENT AND THE
ISSUANCE OF NOT TO EXCEED $40,000,000 GENERAL
OBLIGATION REFUNDING CAPITAL LOAN NOTES FOR
AN ESSENTIAL CORPORATE PURPOSE

WHEREAS, pursuant to Sections 384.24A and 384.25 of the City Code of Iowa, notice
of the hearing on the matter of the authorization of a Loan Agreement and issuance of not to
exceed $40,000,000 General Obligation Refunding Notes and the proposed action by the City
Council to institute proceedings for the issuance of said Notes has been given for the purpose of
paying costs of the settlement, adjustment, renewing, or extension of any part or all of the legal
indebtedness of a city, whether evidenced by bonds, warrants, or judgments, or the funding or
refunding of the same, whether or not such indebtedness was created for a purpose for which
general obligation bonds might have been issued in the original instance; and

WHEREAS, the public meeting and hearing has been duly held at the time and place
provided and in accordance with said notice and oral or written objections were received and
filed, including the following:

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF DES MOINES, IOWA:

That the time for receiving oral and written objections be closed and the proposal for the
approval of a Loan Agreement and issuance of said Notes and all objections thereto are taken
under consideration by the Council.
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MOVED by &766&\ to adopt.

FORM APPROVED:

[s/ Lawrence McDowell
Lawrence McDowell
Deputy City Attorney
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IN WITNESS WHEREOF, I have hereunto set my

hand and affixed my seal the day and year first
above written.
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