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COUNCIL COMMUNICATION 

 

Number: 23-011 Meeting: January 9, 2023 

Agenda Item: 30 Roll Call: 23-0037 

Submitted by: Chris Johansen, Neighborhood Services Department 

Director 

 

 

 

AGENDA HEADING:   

 

Approval of lending area for Neighborhood Finance Corporation (NFC). 

 

 

SYNOPSIS:  

 

The NFC is recommending amending their lending boundaries for their programs. The NFC is  

requesting the City Council approve these amended boundaries in accordance with the approved 28E  

Agreement. 

 

 

FISCAL IMPACT:  NONE 

 

 

ADDITIONAL INFORMATION:  

 

• The NFC has provided a map of the proposed lending area (attached to the roll call). When the 

NFC Lending Area was last updated, a portion of the Merle Hay and Sheridan Gardens 

neighborhoods were not included.  NFC would now like to include the northern part of the 

Merle Hay Neighborhood and the small portion of the eastern edge of the Sheridan Gardens 

Neighborhood so that the NFC Lending Area reflects the neighborhood boundaries. 

 

• All four (4) of the City’s Special Investment Districts are a part of the NFC lending area. 

 

 

PREVIOUS COUNCIL ACTION(S):    

 

Date:  June 8, 2020 

 

Roll Call Number:  20-0913 

 

Action:  Lending area for Neighborhood Finance Corporation (NFC).  (Council Communication No.  

20-239)  Moved by Gatto to adopt.  Motion Carried 7-0. 

 

 

BOARD/COMMISSION ACTION(S):  NONE 

 

  

http://www.dmgov.org/government/citycouncil/rollcalls/2020/20-0913.pdf
http://www.dmgov.org/government/CityCouncil/Resolutions/20200608/32.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/20-239.pdf
http://www.dmgov.org/Government/CityCouncil/Communications/20-239.pdf
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ANTICIPATED ACTIONS AND FUTURE COMMITMENTS:  NONE 

 

 

 
For more information on this and other agenda items, please call the City Clerk’s Office at 515-283-4209 or visit the 

Clerk’s Office on the first floor of City Hall, 400 Robert D Ray Drive.  Council agendas are available to the public at the 

City Clerk’s Office on Thursday afternoon preceding Monday’s Council meeting. Citizens can also request to receive 

meeting notices and agendas by email by calling the Clerk’s Office or sending their request via email to 

cityclerk@dmgov.org. 
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